	MY-INFOTECH (M) BERHAD
	
	

	Incorporated in Malaysia
	
	

	
	
	

	CONDENSED CONSOLIDATED BALANCE SHEET

	AS AT 31 MARCH 2004
	
	

	(The figures have not been audited)
	

	
	
	

	
	Unaudited
	

	
	        As at End of Current Quarter
	Audited

As at Preceding Financial Year End

	
	31/3/2004
	31/3/2003

	
	RM'000
	RM'000

	
	
	

	Property, plant and equipment
	10,961
	10,193

	Intangible assets
	3,074
	2,582

	Long term investments
	5,478
	2,732

	Investment properties
	4,475
	4,475

	Development property
	98,956
	98,956

	Goodwill on consolidation
	96,574
	96,574

	
	219,518
	215,512

	Current assets:
	
	

	- Inventories
	7,121
	13,752

	- Trade receivables
	65,581
	57,087

	- Other receivables
	11,862
	8,489

	- Short term deposits
	19,904
	19,063

	- Cash and bank balances
	3,983
	1,968

	
	108,451
	100,359

	Current liabilities:
	
	

	- Trade payables
	37,373
	32,984

	- Other payables
	10,232
	9,415

	- Short term borrowings
	9,654
	11,135

	- Provision for taxation
	87
	452

	
	57,346
	53,986

	Net current assets
	51,105
	46,373

	
	270,623
	261,885

	
	
	

	Financed by:
	
	

	- Ordinary share capital
	130,789
	130,260

	- Irredeemable convertible cumulative preference shares
	16,812
	16,812

	- Share premium
	59
	50

	- Retained profit
	16,329
	9,440

	
	163,989
	156,562

	Minority interests
	5,875
	5,751

	Long term borrowings
	99,511
	99,314

	Deferred taxation
	1,248
	258

	
	270,623
	261,885

	
	
	

	(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial

Report for the financial year ended 31 March 2003)


	MY-INFOTECH (M) BERHAD
	
	
	
	

	Incorporated in Malaysia
	
	
	
	

	
	
	
	
	

	CONDENSED CONSOLIDATED INCOME STATEMENT
	
	

	FOR THE FOURTH FINANCIAL QUARTER ENDED 31 MARCH 2004
	
	

	(The figures have not been audited)
	
	
	

	
	
	
	
	

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTERS

	
	CURRENT YEAR QUARTER
	PRECEDING YEAR CORRESPONDING QUARTER
	CURRENT YEAR-TO- DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2004
	31/3/2003
	31/3/2004
	31/3/2003

	
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	

	Revenue
	49,389
	43,144
	147,099
	144,701

	
	
	
	
	

	Expenses, excluding finance cost
	(43,845)
	(39,472)
	(138,715)
	(134,089)

	
	
	
	
	

	Other operating income
	350
	(55)
	1,687
	1,450

	
	
	
	
	

	Profit from operations
	5,894
	3,617
	10,071
	12,062

	
	
	
	
	

	Finance cost
	(2)
	(216)
	(306)
	(3,056)

	
	
	
	
	

	Profit before taxation
	5,892
	3,401
	9,765
	9,006

	
	
	
	
	

	Taxation
	(754)
	(1,843)
	(2,752)
	(3,749)

	
	
	
	
	

	Profit after taxation
	5,138
	1,558
	7,013
	5,257

	
	
	
	
	

	Minority interest
	(672)
	(201)
	(124)
	(610)

	
	
	
	
	

	Net profit for the financial quarter/year-to-date
	4,466
	1,357
	6,889
	4,647

	
	
	
	
	

	Earnings/(loss) per share:
	
	
	
	

	- Basic (based on 130,788,528 ordinary shares)(sen)
	3.42
	1.04
	5.27
	3.57

	
	
	
	
	

	- Fully diluted (based on 147,917,699 ordinary shares)(sen)
	3.02
	0.91
	4.66
	3.15

	
	
	
	
	

	(The Condensed Consolidated Income Statement  should be read in conjunction with the Annual Financial

Report for the financial year ended 31 March 2003)

	MY-INFOTECH (M) BERHAD
	
	
	
	

	Incorporated in Malaysia
	
	
	
	

	
	
	
	
	

	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	

	FOR THE FOURTH FINANCIAL QUARTER ENDED 31 MARCH 2004
	
	

	(The figures have not been audited)
	
	
	
	

	
	
	
	
	

	
	Share Capital
	Non-Distributable Share Premium
	Distributable Retained Profits
	Total

	
	RM'000
	RM'000
	RM'000
	RM'000

	12 Month Period Ended 31 March 2003
	
	
	
	

	
	
	
	
	

	At 1 April 2002
	146,962
	-
	4,793
	151,755

	
	
	
	
	

	ESOS exercised*
	110
	50
	-
	160

	
	
	
	
	

	Net profit for the financial year
	-
	-
	4,647
	4,647

	
	
	
	
	

	At 31 March 2003
	147,072
	50
	9,440
	156,562

	
	
	
	
	

	
	
	
	
	

	12 Month Period Ended 31 March 2004
	
	
	
	

	
	
	
	
	

	At 1 April 2003
	147,072
	50
	9,440
	156,562

	
	
	
	
	

	ESOS exercised**
	529
	9
	-
	538

	
	
	
	
	

	Net profit for the financial year
	-
	-
	6,889
	6,889

	
	
	
	
	

	At 31 March 2004
	147,601
	59
	16,329
	163,989

	
	
	
	
	

	
	
	
	
	

	*   Options relating to 110,000 new ordinary shares under the Group's ESOS were exercised for cash at an   option price of RM1.45 per share during the financial year ended 31 March 2003.

	
	
	
	
	

	**  529,000 options were exercised for cash with 509,000 options at an option price of RM1.00 per share and 20,000 options at RM1.45 per share respectively  under the Group’s ESOS during the financial year ended 31 March 2004.

	
	
	
	
	

	(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2003.)

	
	
	
	
	


	MY-INFOTECH (M) BERHAD
	
	

	Incorporated in Malaysia
	
	

	
	
	

	CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	FOR THE FOURTH FINANCIAL QUARTER ENDED 31 MARCH 2004

	(The figures have not been audited)
	
	

	
	
	

	
	CUMULATIVE QUARTER

	
	CURRENT YEAR- TO-DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2004
	31/3/2003

	
	RM'000
	RM'000

	
	
	

	Net profit before tax
	9,765
	9,006

	Adjustment for non-cash items
	2,314
	4,099

	Operating profit before working capital changes
	12,079
	13,105

	Net changes in assets
	(6,352)
	(21,320)

	Net changes in liabilities
	3,252
	1,542

	Net cash inflow/(outflow) from operating activities
	8,979
	(6,673)

	
	
	

	Investing activities
	
	

	- Equity investments
	(2,728)
	(1,479)

	- Other investments
	(3,537)
	(2,046)

	Net cash outflow from investing activities
	(6,265)
	(3,525)

	
	
	

	Financing activities
	
	

	- Transactions with owners as owners
	538
	160

	- Bank borrowings
	(710)
	111

	Net cash (outflow)/inflow from financing activities
	(172)
	271

	
	
	

	Net increase/(decrease) in cash and cash equivalents
	2,542
	(9,927)

	
	
	

	Cash and cash equivalents at 1 April 2003/2002*
	17,312
	27,239

	
	
	

	Cash and cash equivalents at 31 March 2004/2003*
	19,854
	17,312

	
	
	

	*   Cash and cash equivalents at the beginning and end of the financial years are net of deposits pledged to banks.

	
	
	

	

	
	
	

	(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2003)




MY-INFOTECH (M) BERHAD

Incorporated in Malaysia

Quarterly Report on Consolidated Results of the

Fourth Financial Quarter Ended 31 March 2004
(The figures have not been audited)

NOTES TO THE FINANCIAL STATEMENTS – 31 MARCH 2004
MASB 26 - INTERIM FINANCIAL REPORTING (Paragraph 16):

A1.
Basis of Preparation
The interim financial report is unaudited and has been prepared in accordance with MASB 26, Interim Financial Reporting and Chapter 9 of the Listing Requirements of Malaysian Securities Exchange Berhad (“MESB”).  

The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial year ended 31 March 2003.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the financial year ended 31 March 2003.
A2.
Audit Qualification

The audit report in respect of the annual financial statements for the year ended 31 March 2003 was not qualified.

A3.
Seasonal or Cyclical Factors
The business of the Group was not affected by any significant seasonal or cyclical factors in the fourth quarter. 

A4.
Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

The Group has borrowings owing to a bank which are secured against a development property of a subsidiary company. The bank has agreed to fully settle the principal and interest amount owing to it through proceeds to be received from the eventual sale of the development property with no further recourse against the Group in the event of any shortfall.  As at 31 March 2004, the development property has a consolidated value of RM98.956 million, which approximates the fair value of the development property.  Interest on the borrowings had previously been accrued in the financial statements until the total amount owing to the bank (i.e. principal and interest) equaled the consolidated value of the development property. 
On the basis of the bank having no further recourse, the Group has not accrued any interest expense in excess of the said consolidated value. 
For information purposes, the interest attributable to-date would have been an additional RM9.290 million should interest have continued to be accrued above the consolidated value.

Other than as stated above, there were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current financial quarter and financial year-to-date.
A5.
Material Changes in Estimates
There were no material changes in estimates of amounts reported in prior financial years that have a material effect in the current financial quarter.

A6. 
Issuance and Repayment of Debt and Equity Securities

The Group was not involved in any issuance or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares or resale of treasury shares in the current financial quarter and financial year-to-date, other than the issuance of 529,000 new ordinary shares of RM1.00 each to several eligible employees for cash pursuant to the exercise of 509,000 options at an exercise price of RM1.00 per share and 20,000 options at an exercise price of RM1.45 per share granted to them under the Employee Share Option Scheme  (“ESOS”).  The share premium arising therefrom amounted to RM9,000.
The Company has also offered an additional 1,292,000 options to subscribe for ordinary shares of RM1.00 each under the Group’s ESOS.  The offer was made on 11 November 2003 to eligible persons of the Group.  The option price for the newly offered options is RM1.20 per option.

As at 31 March 2004, the outstanding options offered to take up unissued ordinary shares of RM1.00 each and the option prices are as follows:

	
	
	Options over ordinary shares of RM1.00 each

	Date

Issued
	Option

Price

(RM)
	Balance 

as at 

1.4.2003

(‘000)
	Granted during the year

(‘000)
	Exercised during the year

(‘000)
	Cancelled due to resignation during the year

(‘000)
	Balance as at 31.3.2004

(’000)

	
	
	
	
	
	
	

	22.3.2002
	1.45
	9,484
	-
	(20)
	(639)
	8,825

	8.10.2002
	1.00
	2,537
	-
	(509)
	(123)
	1,905

	11.11.2003
	1.20
	-
	1,292
	-
	(156)
	1,136


A7.
Dividends Paid

No dividend has been paid in the current financial quarter and financial year-to-date.

A8.
Segmental Reporting
	
	CURRENT YEAR-TO- DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2004
	31/3/2003

	
	RM'000
	RM'000

	Segment Revenue:


	
	

	Information technology sales and services
	145,651
	144,701

	Others
	1,448
	-

	Total revenue
	147,099
	144,701


	
	CURRENT YEAR-TO- DATE
	PRECEDING YEAR  CORRESPONDING PERIOD

	
	31/3/2004
	31/3/2003

	
	RM'000
	RM'000

	Segment Results:


	
	

	Information technology sales and services
	8,841
	10,612

	Others
	(457)
	-

	
	8,384
	10,612

	Net unallocated items
	1,381
	(1,606)

	Profit before taxation
	9,765
	9,006


A9.
Valuation of Property, Plant and Equipment

The valuation of property, plant and equipment has been brought forward without amendment from the previous audited annual financial statements.

A10.
Subsequent Events
There were no material events arising subsequent to 31 March 2004 that have not been reflected in the financial statements.
A11.
Changes in the Composition of the Group
There were no changes in the composition of the Group during the current financial quarter and financial year-to-date.
Please see Note B8 for a corporate proposal announced to MSEB on 16 March 2004.   
A12.
Contingent Liabilities/Assets
Other than the corporate guarantees given by the Company to banks for credit facilities granted to subsidiaries amounting to RM18,450,000 and as disclosed in Note B11, the Board of Directors are not aware of any other contingent liabilities/assets that may materially affect the Group as at 28 May 2004.

LISTING REQUIREMENTS OF MESB (Part A of Appendix 9B):

B1.
Review of Performance

The Group recorded a total consolidated revenue (unaudited) of RM147.099 million for the financial year ended 31 March 2004.  The Group managed to increase overall Group revenue by RM2.398 million as compared to the preceding financial year’s consolidated revenue.  The financial year proved challenging amidst strong competition and increasing costs.  The substantial reduction in finance costs arose mainly from the capping of interest expense on some of the Group’s borrowings (as mentioned in Note A4).  This in turn gave rise to a 8.43% or RM759,000 increase in consolidated profit before taxation (unaudited) from the previous financial year.  The Group’s current financial quarter and financial year-to-date results remain satisfactory.

B2.
Comparison with Preceding Quarter’s Results

The Group recorded an impressive 93.8% increase of RM23.911 million in consolidated revenue (unaudited) in the current financial quarter compared to the consolidated revenue of RM25.478 million obtained in the previous financial quarter.  Similarly, the Group recorded an increase in consolidated profit before taxation (unaudited) of RM5.156 million in the current financial quarter as compared to RM736,000 in the previous financial quarter. The significantly better results were mainly due to the completion of several large projects which had been deferred in the previous quarter. 
B3.
Prospects

The Group will continue to focus on information technology as its core business while leveraging on each subsidiary’s competency to provide a comprehensive range of services.  As disclosed in Note B8, in line with the Company’s growth and expansion strategy, the Company is currently negotiating the acquisition of a suite of information technology businesses to further enhance its competitiveness in providing information technology services and solutions in both domestic and foreign markets.  
B4.
i)
Variance on Profit Forecast


The Group has not provided a profit forecast in a public document for the financial year ended 31 March 2004.
ii) Variance on Profit Guarantee

The Group has not provided any profit guarantee in respect of its results for financial year ended 31 March 2004.
B5.
Taxation

	
	Current 

Quarter

31/3/2004
	Financial 

Year-To-Date
31/3/2004

	
	RM’000
	RM’000

	
	
	

	Current quarter/year-to-date taxation
	1,000
	2,325

	Taxation overprovided in prior years
	(566)
	(563)

	Transferred to deferred tax
	320
	990

	
	754
	2,752


The effective rate of current quarter/period-to-date taxation for the Group is higher than the statutory rate of taxation mainly due to the unavailability of group relief to set off losses against the profits amongst the Company and its subsidiaries.
B6.
Profit/Loss on Sale of Unquoted Investments and Properties

There were no sales of unquoted investments by the Group during the current financial quarter and financial year-to-date.
B7.
Purchase and Sale of Quoted Securities

Particulars of purchases and disposals of quoted securities for the current financial quarter and the financial year-to-date are as follows:

	
	
	Current 

Quarter

31/3/2004
	Financial 

Year-To-Date
31/3/2004

	
	
	RM’000
	RM’000

	
	
	
	

	(i)   
	Total purchases
	293
	2,895

	(ii)
	Total disposals
	-
	(149)

	(iii)
	Profit arising thereon 
	-
	17


The Group’s long term investments in quoted securities as at 31 March 2004 are as follows:

	
	As at

31/3/2004

RM’000

	
	

	(i)   At cost
	5,341

	(ii)  At book value
	5,341

	(iii) At market value
	3,948


B8.
Status of Corporate Proposals

The Company has via its letter dated 16 March 2004, made an offer to the Board of Directors of Formis (Malaysia) Berhad for the proposed acquisition of the entire information technology division held under Formis Holdings Berhad together with all its subsidiaries engaged in the information technology business as well as Formis Systems and Technology Sendirian Berhad for the total consideration sum of Ringgit Malaysia One Hundred and Fifty Five Million (RM155.0 million) only.  The Company is of the opinion that this acquisition exercise is a positive move towards strengthening the Group's existing business and enhancing its competitiveness in providing information technology services and solutions in both domestic and foreign markets.  Negotiations with Formis (Malaysia) Berhad on the proposed acquisition are currently still on-going.  The said proposal was announced to the MSEB on 16 March 2004.
Other than as stated above, there were no corporate proposals announced but not completed as at 28 May 2004.

B9.
Group Borrowings and Debt Securities

The Group’s borrowings as at the end of the reporting year are as follows:

	
	
	As at 31/3/2004 RM’000

	
	
	

	(a)
	Short term borrowings (secured):
	

	
	-   Bank overdrafts
	549

	
	-   Hire purchase
	328

	
	-   Trust receipts
	1,422

	
	-   Term loans
	7,355

	
	
	9,654

	
	
	

	(b)
	Long term borrowings (secured):
	

	
	-   Term loan*
	88,714

	
	-   Revolving credits*
	10,250

	
	-   Hire purchase
	547

	
	
	99,511


*
Revolving credits and a term loan totalling RM98.956 million are secured by an office building in Penang.  The Bank has agreed to have no recourse against the Group in the event the building is disposed and the sale proceeds are not sufficient to settle the outstanding loan.  Accordingly, the Group has not accrued any interest charged by the said Bank in excess of the value of the building (see Note A4 for additional information).
All of the above borrowings are denominated in Ringgit Malaysia.  The Group had not issued any debt securities as at 31 March 2004.

B10.
Off balance sheet financial instruments

There were no financial instruments with off balance sheet risk as at 28 May 2004.

B11.
Material litigation

Please refer to the Summary of Material Litigation attached for further details.

B12.
Dividend

There are no dividends paid or declared in respect of the financial quarter under review.
B13.
Earnings Per Share

Basic earnings per share of the Group is calculated by dividing the net profit attributable to the shareholders of RM6,889,000 by the weighted average number of ordinary shares in issue during the financial year ended 31 March 2004 of 130,788,528 shares.

Diluted earnings per share is calculated by dividing the net profit attributable to shareholders of RM6,889,000 by the adjusted weighted average number of ordinary shares in issue and issuable during the year of 147,917,699 shares.

By Order of the Board

GOH KAR TEONG

Company Secretary

Date: 28 May 2004
	MY-INFOTECH (M) BERHAD
	
	
	

	
	
	
	
	

	SUMMARY OF STATUS OF LEGAL CLAIMS AS AT 28 MAY 2004
	

	
	
	
	
	

	A.
	MATERIAL LITIGATION AGAINST THE GROUP
	
	

	
	
	
	
	

	No.
	Parties to the Suit
	Case / Summons No.
	 Court 
	 Latest Status

	1
	Man Yau Plastics Factory (Malaysia) Sendirian Berhad vs. Tan Yong Seng & 10 others
	Summons No.25-43-02
	Penang High Court 
	Judicial Review initiated by MYPF to quash decision and award granted by the Alor Setar Industrial Court in Case No.9/4-769/99. Matter is fixed for hearing on 27/7/2004.

	 
	 
	 
	 
	 

	 
	Tan Yong Seng and 10 others vs. Man Yau Plastics Factory (Malaysia) Sendirian Berhad
	Case No. 1/1-761/02
	Penang Industrial Court 

(Transferred from Kuala Lumpur Industrial Court)
	Matter filed by Plaintiffs for alleged non-compliance of the award granted by the Alor Setar Industrial Court in Case No.9/4-769/99. The Court has postponed the matter pending the  hearing of the Judicial Review abovementioned. No date has yet been fixed by the Court.

	 
	 
	 
	 
	 

	2
	Wang Corporation Sendirian Berhad vs.Azlan Shah Abdullah and 8 others
	Summons No. 25-42-2002
	Penang High Court 
	Judicial Review initiated by WANG to quash decision and award granted by the Alor Setar Industrial Court in Case No.9/4-767/99. Matter is fixed for mention on 27/7/2004.

	 
	 
	 
	 
	 

	 
	Azlan Shah Abdullah and 8 others vs. Wang Corporation Sendirian Berhad
	Case No. 1/1-760-02
	 Penang Industrial Court 
	Matter filed by Plaintiffs for alleged non-compliance of the award granted by the Alor Setar Industrial Court in Case No.9/4-767/99. The Court has postponed the matter pending the  hearing of the Judicial Review abovementioned. No date has yet been fixed by the Court.




	No.
	Parties to the Suit
	Case / Summons No.
	 Court 
	 Latest Status

	3
	Nik Roseli Mahmood  vs. Man Yau Holdings Berhad
	Summons No S3-22-78-1998
	Kuala Lumpur High Court 
	Plaintif’s case was dismissed by the Kuala Lumpur High Court on 4/12/2003. Plaintiff has applied to set aside the said decision and the Court has set the hearing date for 14/6/2004.

	 
	 
	 
	 
	 

	4
	Nik Roseli Mahmood  vs. 1. Man Yau Holdings Berhad  2.  Malaysian International Merchant Bankers
	Summons No. S5-23-124-2001
	Kuala Lumpur High Court 
	The 2nd Defendant’s application to strike out the case has been dismissed by the Senior Assistant Registrar. The 2nd defendant appeal against the said decision is fixed for hearing on 22/6/2004.  

	 
	 
	 
	 
	 

	5
	Pakirisamy Karunakaran vs. Man Yau Holdings Berhad


	Case No. 14(16)/4-103/2000
	Johor Bharu Industrial Court 
	The parties agreed to settle the matter out of court. 

	 

 6


	 

Man Yau Holdings vs. 1. Industrial Court 2. Pakirisamy Karunakaran
	Summons No. MT2-25-6-2003 
	Johor Bharu High Court 
	 

The parties agreed to settle the matter out of court. Judicial Review has been withdrawn.

	
	
	
	
	

	The Board of Directors is of the opinion all the above cases will be defended on their own merits.  All claims, with the exception of Claim No. 4, originated under the previous listed entity, MYHB and have been taken into account in the restructuring scheme.

	The Board of Directors has obtained legal opinion that MYHB has a strong basis for a defence against Claim No. 4.

	
	
	
	
	

	
	
	
	
	


	B.
	MATERIAL LITIGATION FOR THE GROUP
	
	

	
	
	
	
	

	No.
	Parties to the Suit
	Case / Summons No.
	Court
	Latest Status

	1
	Atlas CSF Sendirian Berhad vs. 1. Bumimex Sendirian Berhad 2. Zainal Abidin B.Yusof
	  Summons No. S1-22-550-2001
	Kuala Lumpur 

High Court 
	The Court has granted an application by a third party to wind up 1st Defendant on 23/7/2003. Proof of Debt form filed by Solicitors for Atlas CSF on 5/9/2003.  Currently waiting for the Official Assignee to convene a creditors’ meeting.

 Adjudication Order and Receiving Order granted against the 2nd Defendant on 7/1/2004. Proof of Debt filed against the 2nd Defendant.

	 
	
	 
	 
	 

	 2


	MYH Construction Sendirian Berhad  * vs. Mustaffa Abd. Latiff


	Summons No. 52-2597-2003
	Penang 

Sessions Court
	This case was previously filed under summons no. 52-848-2002(3) but has since been refiled under this summons number.

The Court has granted a judgement in default of appearance against the Defendant on 23/4/2004.



	3
	MYH Construction Sendirian Berhad  * vs. Starplan & 2 others
	Summons No.22-211-2002
	 Penang 

High Court 
	To commence winding up and bankruptcy proceedings. 

	 
	
	
	 
	 

	4
	MYH Construction Sendirian Berhad *  vs. Starplan & 2 others
	Summons No. 22-237-1999
	Johor Bharu 

High Court  
	To commence winding up and bankruptcy proceedings. 

	 
	 
	 
	 
	 


	No.
	Parties to the Suit
	Case / Summons No.
	Court
	Latest Status

	 5
	Continuous Network Advisers Sdn. Bhd. vs. PCI Solutions (M) Sdn. Bhd. (Formerly known as CY Computer & Software House (M) Sdn. Bhd.)


	Summons No. D8-22-1604-2003
	Kuala Lumpur High Court
	Summons served on the Defendant. Judgement was obtained against the Defendant for failure to enter an appearance. Negotiations currently undertaken to resolve the matter.

	 6


	Atlas CSF Sdn. Bhd. vs. Maika Intellectual Resources Sdn. Bhd.


	Summons No. S5-22-1955-2003
	Kuala Lumpur High Court
	Court has set a mention date of 28/5/2004 for the defendant’s solicitor to submit the documents requested. 

	
	
	
	
	

	   * MYH Construction Sendirian Berhad is now known as Watford Technologies Sdn Bhd
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